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Owovopka kat Iloiepog: Oswpio maryviov ko Emyaipnowokn "Epgvva v
nepiodo Tov B™ ILII.

Evayyehoc-Xpniotog Aeiprovotng, 7TOE, EKIIA

Ytoy0og NG €lonynong elvor M avadeln TG EmidpOoNg TOL ElYE M EMOTPATELOTN OPKETOV
OKOVOUOAOY@V TNV TtePiodo Tov Agutépov [ayrkoouiov [ToAépov, 1660 oty e£EMEN TG OIKOVOUIKNG
oKEYNG 0G0 KOl OTIG OVTIAMYELS TOV OTPATIOTIKGV. Ot oTpatioTikol Epaday vo okEPTOVTOL LE £V TLO
“OUKOVOUOAOYIKO” TPOTO, EI0AYOVIOG KPITAPLO OWKOVOWKNG Oempiog ommv ANyn oTpotnyiK®dv
OTOPACEMVY, EVA 01 OIKOVOUOAGYOL OVETTLENY 10£€€G KOl BEmPieg TOL YPTCILOTOONKAY LETATOAEUKA
OTNV TEPULTEP® AVATTUEN GLYKEKPIUEVOV OYOADY OlKOVOpkng okéyne. [Tio cuykekpiéva, yiveton
avagopd ota medio g Emiyepnoioxng ‘Epevvag, g Oswpiag [Horyviov kot oty e&éMén tov
VEOKAQGIKGOV owovouk®mv. H eionynon emyepel va avadeibel 10 yeyovog mmg oto TAAICIO €vVOg
oAoKANp®TIKOD moAépov (60mwg o B’ ILIL), koBmg n kotvevio yiveTol TOAEUIKY], O OTPOTOC OEV
YPNOWomTolEl amid v oM mapaydeica yvaoon aAld emnpedlel EPUESH 1 QUECH TNV TAPUYWOYT VENS.
Avaivovtag v eEEMEN TV OTKOVOIKOV MG KOVMVIKNG EXIGTHUNG EIVOL OTLLOVTIKO VO £XOVLE VTTOYLY
KO QUTHV TNV TTUYN TOLG, 1] OTTOi0 GUYVE avaQEPETOL OALA dEV avoAvETOL TAVTA GE BAOOG.

Ano 1 Speenhamland oto Adover. Ot 10£0A07IKEG KOl KOWVOVIKO-
OLKOVOUIKES TTOPAUETPOL TN GVYKPOVONGS TAVEM 6TO OpLo 600 KOGUOV.

Xrapatng Maravog, lotopiog ka1 Apyoroioyias, EKIIA

Kdmov ota 1845, oto Workhouse tov Andover ot Tpo@ipot Opoppdtiloy to KOKKOAN TOV VEKPOV UE
oTOYO TNV TOPAY®YN MTAGLOTOC Y10, TO, YEITOVIKG aypokTripate. Qomov pia pépa Eexivnoay vao, tpove
TIG GAPKEG TOV SLVAVIPMOT®Y TOLG TOL 0 XPOVOG Oev giye akoua TpordPel va eEapavicel. Kot opmg,
WOALG TEVIVTO YPOVIL TPV, EVOL ETAPYIAKO OIKOGTIPLO LE L0 IGTOPIKT] TOL AOPOOT) EXE SIOUOPPDCEL
éva Telelg dapopeTikd oknviko Beomilovtog o KAMpoka emdotnong TV Toy®V Tov Bacilovtay
GTO VYOG TNG TIUNG TOL YOOV,



To 1944 xvkho@dpnoe o Meydiog petacynuotiopog. Xto fiAio tov avtd o Kaph [Toddvui vrootnpilet
ot dgv OV 1 dnuovpyio Tov cvyypovov Kpdtovg cuvéneln TV HETOGYNIATICU®OV TNG OIKOVOUIKNG
dopng aAld OTL otV TTPayRaTIKOTNTO GUVEPT To avtifeto. Kevipikn 0éom ota mAaicio g véog
TOMTIKNG €lye 1 dpapatikn emdeivoon g {ong ToV andkANpmV Kol 1 60OV 0AOGYEPNG KATAPYNON
k@0e e&mtepkng Ponbdetag Kol KOWOTIKNG OAANAEYYONG ®C TO VGTATO PEGO Yo Vo odnyndovdv ot
LETAVAGTEVGON Kot 6T fropnyavia.

Opwg 0 peydAog HETOCYNUOTICUOC Umopel vo, pnv yevvinke oto 1o ypovikd onueio 6mov To
OTOTELEGUATA TOV PUTOPESAV VO YivOuV 0patd. YNpEay TapayovieEG TOL 1 OVOCTILOGLOOOTNGN TOVG
ONUIOVPYNOAV TO VTOKEIUEVA, TIC 10EEC KOL TH GLUVOIVEST] TOL MTAV OTOPOLTNTN Yo VO, EV0dWOOVV
TETOOL peYEBOLG aAlayég. Ba TOPOLGLAGOVE AOUTOV KPITIKA TO TAPOTAV® TAaicto Tovifovtag T
CUUTANPOUATIKOTNTO TNG oKEYNG TV [ToAdvul kot Dovkd Tov amd dPOPETIKEG apetnpieg poTilovv
Tov KaBopiotikd poro g [Todtikng ot dropdppweon g avlpodTving poipag.

O oyéogig okovopiag, TorTiKG Kot moAtTicpov. North, Wallis, Weingast
(2009): Bio kon kowvovikég Taéerg tpaypdtov. 'Eva evvolohoyiko miaicro
gpuNVveiag TG YPORTNS 0vOpOTIVIS 16 TOPiOG.

Baociing Poveénovioc, TEI Aapioag, Ilavemiotiuio Osooaliog

Y11¢ Kowvavieg vapyet evonuikn Pio ko kabe kowwviky TaEn TPayUAT®V ETAVEL SIUPOPETIKA TO
wpoPAnpa g Plag. Atokpivovtor Tpelg KOWOVIKEG TAEELS TPAYUATOV: OpYIKE 1 Kowwvio, TV
TPOPOGVAAEKTMV, HETO TNV OYPOTIKY ETOVACTOOT 1| KOWOVIK TEPLOPIGUEVNG TTPOSPacng (QUOIKO
KPOTOG) OTIG OLKOVOUIKEG KOl TOMTIKEG OPACTNPLOTNTEG KO HETO TN PLOUNYOVIKY €TOVACTACN 1
Kowmvio eAevBepng TpocPfaong.

211¢ Kowvavieg mepropiopévng Tpodcsfacng 10tkol tng flag TpoopEpovy TPocTacio e AVTITILO didpopa
mpovoa. O éleyyog g Kowmviog yivetal pe  Opnokeia, v KuPEpynomn, T SIKOOGHVH Kol TOV
otpato. Metafolég Kupimg e 01KOVOUIKODS TAPAYOVTES, OTMG KOKEC GOOELES KO TEXVIKES LETOPOAES,
yivovtot attieg yio aAAoyn TNG SUVOAUNG TOV S0POP®Y OUASMV TV EMT Kol ELQAVIONG VE®V EAiT. 'Etol
HETAED TV EALT LITAPYEL O10PKMOG Uio TAAN Yo T BE0TM TOVG GTO GUGTNIO TOV TPOVOLLMV.

H petdPfaon otig kowvavieg eAedBepnc TpdcPacng yior OAOVG APYICE LE TN LETATOTION TG 1oYDOG 0o
1 YOLOKTNGI0 GTO EUTOPLO KOl TIG EMLYEPNOELS, EV LEPEL LE ENAVACTAGELS KOl QLATOYVCIEG. XTa LGE
0V 190V audva eneTedydn 1 dSvvatdTTA Y100 GAOLS Yo I3PVGT KEPOANOVYIK®OV ETOIPLOV KOl GTOOL0KE
1 kaBolkn yneog. Eniong n evooudtoon, LeTtd omd ay®VES, TMV EPYOTMV LE TO GOUGTIILO KOIVOVIK®OV
TOPOYDV KoL TNV 10pLOT CUVOIKATOV.

Kpurtikn: H 0éon mepi evomuikng Piag kot 1 €vvola Tov uotkold KPATovg VOULLOTOLEL T d0VAELD, 1
peovdapyio Kot To avtapykd kabeotota. H 1otopio exhapufdaveror g mdAn pHetadd Tov eMT Ko Ot
oYE0EIG EMT Kot U1 EMT avoQEPOVTOL Oplakd, pio povouepng Bempnon g wotopiag.

Andreas Papandreou’s economic thought 1943-1963

Muyyding Zovpmoviaxng, 7OE, [avemiotiuio Ocooaliog

The post-war years, until circa 1965 were extremely productive for mainstream economic theory.
Samuelson’s Foundations (1947) mark the beginning of a new era, that of ‘Neoclassical Synthesis’.
Still, in many sub-fields of economic analysis there are path-breaking contributions that largely exceed
the boundaries of Neoclassical Synthesis, in General Equilibrium Theory (Arrow-Debreu), in monetary



theory (Friedman), in price and competition theory (Machlup, Stigler, Galbraith), in macroeconomic
theory (Muth, Tobin, Solow), in Game Theory (von Neumann and Morgenstern, Nash, Savage) and in
welfare economics (Arrow, Sen).

How is Papandreou participating in all that? In what fields? What was the impact of his contributions?
Our aim here is to make a critical assessment of Papandreou’s main theoretical contributions from the
perspective of the history of economic thought. We believe that Papandreou merits to be mentioned in
the post-war history of economic thought for two of his contributions, competition theory and the
experimental work on consumer theory. In the first case, he suggested a novel way of evaluating
monopolistic power of a firm through a coefficient measuring its penetration in the market. In the second
case, he proposed an original way of testing experimentally whether individual preferences satisfy the
axiom of transitivity. Moreover, he actively participated in the methodological controversy of the early
1960°s between Friedman, Samuelson, Machlup and others, on the realisticness of economic
assumptions and the empirical meaning in Economics.

H AvOponoyeviig Kpotikn Alhayn péca amo tnv Osopio tng Metapfoikig
Picng

Xaparapmog Hoviaxkng (TOE, AI10) kar ABavaciog Iloviaxkng (TOE, AI1O)

Yoppova pe o tehevtaio dedopéva tov Ilaykoéopov Metewporoywkod Opyoviopov, 1 péon
moykoopa Oepuokpacio To 2020 oy mepinov 1,2° C vynrotépn oe oyéon Ue Ta eninedo fAong Tov
1850-1900. Zt0 medio TOV QUOIKMOV EMOTNUDV, LTEAPYEL EVPVTATI] CLHEOVIO OTL YO OVTEG TIC
petaporég omv péon Oeppokpocio g [Mg evBovetanr kvping n avlpomvn dpactnprotnta. H
«EVEPYELOKT PBACT» TNG TaYKOGUIOG OlKOVOpiag, oo Tov 19° cwmva péypt onpepa, otnpiletal oe HeYGAo
Babuo oty ypnon opuktedv kavcipwv. H yprion 1@v kausipov autdv o0pwng, Tpokalel tAeovalovoeg
exkmounég Agpimv Tov Ogpuoknmiov (A10), 6nmg To do&eidio Tov avBpaxa CO», e amoTéEAESUA TV
OPOUOTIKT aENCT TOV GLYKEVTPMOGE®V TV ATO oty atpocoatpa. H avlporoyevig mapéufacn oto
Qavouevo Tov Beppoknmiov Aowwdv, TPOoKaAEL TNV VIEPHEPUAVOT TOV TAOVNATI TOV UE TNV GEPA TNG
eMEEPEL TNV avOpomoyevn KApatikny oArlayn. Extoc avtov opmg, o avBpwnog pécm aAlaydv ot
YPNON TG YNNG, OM®G givarl M amoyilmorn Tov dacmv, vroPaduilel mepetaipm TV duvatdTNTA TOL
QVO1KOD TEPPAALOVTOG VO ATOPPOPA TI TAEOVALOVGEC EKTOUTES. LKOTOG TG TAPOLGINOTG LLOG Elvat,
vo Tpoceyyicovpe o {RTnua g avBpomoyevog KAMUOTIKAG OAAOYNG HEGH OO TNV ONTIKN TNG
KAOOGIKT G TOMTIKNG OIKOVOUIOG KOl GLUYKEKPIUEVA PESA omd TNV Bewpio TG petaforikng pRéng.

Institutional Economics and Labour Market Policies: The Contribution of
the Old Institutional School

X100pog Apaxomovirog (IDE, EKIIA) ko loavvng Kateeghiong (OE, OI1A4)

Old institutional economists conceived of the economy as a nexus of institutions, underlining, therefore,
the significant role of institutional and non-market factors in the functioning of an economic system.
They also criticised those who define (economic) welfare only in terms of efficiency and satisfaction of
consumer interests; institutionalists instead focus on issues related to justice, human self-development
and labourers’ welfare. In this context, early institutionalists made substantial contributions towards the
field of labour policy and they were pioneers in the formulation of several measures with respect to
economic and social policy. For instance, various modern institutions and labour market policies, such
as unemployment benefits, industrial training and active employment policies, were implemented in the
US, during the first decades of the 20th century, after the recommendation of the institutional labour



economists. Therefore, their ideas, besides being interesting from a historical point of view, may also
be useful in today’s analysis of economic problems and the functioning of modern labour markets.

H évvowa g Oeopiki)g paxpoOepeiioong oto £pyo tov Thorstein Veblen
Xrepavic l'edpyrog, TOE, [ovemotiuio Ocoooliog

YKOTOG TNG TOPOVCAG EICNYNONG ATOTEAEL N AvAALGT TG Evvolag Tng Becpukng pakpobeperinong oto
épyo evog ek tov Wpvtov ¢ [oiodg Osopwng ZyoAng, tov Thorstein Veblen. H Geopim
pokpoBepedimon apopd TNV avoyvapion, 0Tt 1 AToptky opHoAOYIKOTNTO KOl GUUTEPLPOPA PacileTot
otV OAANAETTIdpaon TV Becudv peta&d Tovg, 01 0oiot AmoTELOVY Ta pLakpo-0epédta piag OtKovopiog,
Kot Tyalel amd v 1010 T PUoN TV BECUOV, 01 00101 TPOKVTTOVY (G OVOGVOUEVES 1O10TNTEG AOY®
™G €YyevoLg afefaidTnTag TOV OTOUWOV GYETIKG LIE TO OTOTEAEGLOT TOV TPAEEDY TovC. Me Bdon Tov
TOPOTAV® oplopld Oa emyelpncovpLe vo aviyvevcovpe OAa ekeiva ta onpeio 6to £pyo tov Veblen, 6mov
0 CLYYPOPENG VTTOGTNPILEL TNV avaryKooTnTa Yo Bgopikn pokpobeperioon. To counépaciio 6To omoio
kataAnyovpe eivar 6Tt o Veblen avayvopioe OTL M oTOUIKT) ovumepupopd Pociletar otV
oAAnAenidopaon TV OeCU®V KOl CUYKEKPUYEVO OTI] GUYKPOLOT] OVAUESO OTIG TOAOLEG KOl VEEG
ouvnbeleg TG OKEWYNG, TOV TPOKVITOVV OE W10 KOWOVIKL KOl GE [0, OIKOVOUIO ™G OVOOLOLEVEG
1010TNTEC.

Institutional change revisited: A dialogue between Douglass North and the
Original Institutional Economics

Kovortavrivog AoiCoc, KEIIE & TOE, EKIIA

This paper revisits the issue of institutional change which, in some respects, has been a point of
communication and congruence between the Original Institutional Economics (OIE) and the New
Institutional Economics (NIE) of Douglass North. Yet, the emphasis of my argument is not on whether
Douglass North has shifted towards the OIE but rather the need for institutionalists of both the OIE and
the Northean variety to advance in a new common territory that would be beneficial both from a
theoretical and policy perspective. North’s late views clarify the individual basis of how choices are
made. But this is not enough to implement policies for social reform. Since action is collective, one
needs to know why individuals with a multiplicity of perceptions come to converge in specific actions,
thus comprising a collective of action, whilst at the same time the same individual may participate in
many different such collectives of actions. On the other hand, OIE emphasis on individual cultural
embeddedness implicitly recognizes that holistic entities are both ontologically, and from a policy
perspective, more amenable to study and intervention. But the dynamics of this approach are not fully
developed since people may belong in many conflicting groups or organizations and these memberships
might change through a cognitive process such as the one described by North. This paper is an attempt
to explore this common ground and problems between late Douglass North and the OIE.

Mw kprtik] mapovoioon Tig Proowkovopkng tov Nicholas Georgescu-
Roegen

Nikog Kaloyepne, TOE, EKIIA
Emyepeiton o mopovcioon tov  €pyov  tov Nicholas Georgescu-Roegen 6cov  agopd  otn

Broowkovopkn Tov «mepiodor. [Tio cvykekpyéva, eTIALOVLE GTNV EIGAYOYT| TG £VVOLOG TNG EVIPOTING
oV avaivor g €EEMENG TS OIKOVOUIKNG SlodIKaGiog Kol 6ToV TPOTO UE ToV omoio 1 ovlevén



0epLOSLVOUIKNG KOl OIKOVOUIK®OV OVAOEIKVOEL TN ONUAGI0 TOGO TOV SUVUTOTHTOV EIGPONDY EVEPYELNG
Ko VANG TPOG TNV OIKOVOUIKT 01001KaGi0 0G0 KOl TOV EKPODV TV TACTG PVONG OTOPPIUUATOV 0o
avt. H cuv{ntmon ovt) €xel ®g 0KOTO Kol U0 EXAVEKTIUNGT] TOV TPOPANUOTOC GTOVIOTNTAG OGOV
aQOpPG OTNV OYECT TOL LE TNV OIKOVOMIKY OladlKacia, pe POCIK GULVERELD TNV amoppuyn Tng
ouppatiknig Bemdpnong g TEAEVTAING (OC UI0G KUKAIKNG KOl avaoTpEWUNG dtadtkaciog. [ivetan eniong
avagopd otn oxéon ¢ OBempiog Tov cuvyypapéa pe To TpoTdypata Tng amoovimtuéng. Téhog,
EMUYELPEITOL KOL LI0L KPITIKT OTOTIUNOT] OADV TOV TOPOTAV® UE EUpacn ot Thava «TuAG onueio
TOVG OGOV 0POPA OTIG EIOTIKEG KOWVMVIKEG OYECELG O OTOTEG KLPLUPYOVV GTOV KATITUAMGHO.

Ricardo’s Theory of Value is Alive and Well in Contemporary Capitalism
Agvtépng Toovreidong, TOE, ITAMAK

This article begins by utilizing Ricardo’s numerical examples in the effort to derive theoretical
statements about the changes in relative prices induced by changes in the distributive variables and
production (turnover) times. According to Ricardo, the intertemporal growth rates in relative (market)
prices are not too different from the respective growth rates of production (or equilibrium) prices and
depend primarily on the growth rates of unit labor values and secondarily on capital intensities. The
article continues by testing the extent to which Ricardo’s main thesis by utilizing input-output data from
the USA and China. The derived results lend overwhelming support to Ricardo’s principles.

H moltiki] owkovopio g évvorag tov ypovov ot Ieviky Ocwpio tTov John
Maynard Keynes *

BLaong Miooog, KEIIE & TOE, EKIIA

Y10 keipevo g levikng Ocwpiog tov Keynes, 1 TOATIKY| otkovopio Tov ypdvov €lcdyetol pe 600,
TovAdyotov, Tpomove. I[lpdtov, o Keynes avtiotpépst TV ottidTNTo TG EMEVOLONG KOl TNG
amotopievong fepeMmvovTag Ty amoyn Tov otn PAocT TNg XPOVIKNG TPOTEPALOTNTOS TOV KOTEYEL I
TPOTN. Ag0TEPOV, £XOVTOG O PILIKA SLOPOPETIKN ATOWT Yo TN (UOT, ONUAcio Kot Agttovpyia Tov
YPOVOV, ETAVOTPOGOIOPILel TO TEPIPAAAOV ANYNG TOV ETEVOVLTIKDV OMOPACGEWDY, GE |10 OTOTEPQ VO,
TPOCEYYIGEL TNV TPUYUATIKOTNTO, TOPUKAUTTOVTOS TV OVOAVTIKT] EVKOAMO TOL BETIKIOTIKOV AOYIGHOD
g kuplapyng Bewpiog. XTnv evotnTta 2 EIGAYETAL 1] EVVOLN TNG OPLAKHS OTOIOTIKOTHTAS TOD KEPOLOLOD
(OAK) n omoia Swdpopatilel onUovTIKO pOAO OTNV EPUNVEID TNG HAKPOYPOVING TAONG TOV
KOMITOMOTIK®V OIKOVOULDY. TNV gvotnta 3, Tapovuctdlovtal opiopéves emAeyUéves BIAOYpapIKEg
OVOQOPEG Ol OTOIEG OVOOEIKVDOLY TNV TPOUUN VIodoyn Tov 10edv Tov Keynes amd etepddo&ovg
OTOYOOTEG TNG EMOYNG TOV, VAOYPUUMILOVTOG TO YOPOKTNPO NG HOKPIWVIAG GLYYEVELNS HETOED
KEVLVOLOVIG KOl PAPEIGTIKNG OKEYNG. XTNV evotnTa 4 vIoypappiletal n onuacio Tov ypdvov Kot 1
opoAoyio TOV TAAGI®VEL TO CRTNUA TNG afefoidTnTag VD, TNV EVOTNTA 5, amocaenviletot 1 didkpion
HeTa&D Ppayvypoviey Kot LOKPOXPOVI®Y TPOGIOKI®mV, EENYMVTAG TOVG AOYOLS Yo Tovg ottoiovg 1 1 @
d€gV €VTAGGETOL GTO GUUPBATIKO TAAIGIO AVAALGOTG TNG YEVIKNG ICOPPOTIOGC.

*H Tapodoo Epevve,  ouyxpnuatodoteital omd v EAlddo kar v Evpowmaixy Evwon (Evpowmaixo Kowvwviko
Touceio) péow tov Emiyeipnoiorxod Ilpoypouuaros «Avarroén AvBpwmivov Avvouixod, Exraioevon kot Aia Biov
MaBnony», oro whaioio g Ipaéns «Evieyvon Metadidaxtopwv epeovnrwv/epevvntpiaov - B™ Koklogy (MIS-
5033021), wov viomotel to Topvua Kpotikawv Yrnotpopiwv (IKY).



H apnpnuévn gpyacio oto ‘Kepararo’ tov Kaph Mapé.
Xropog Aarmatowwpag, TOE, [ovemotiuio Kpnng

2TV €16MyN01| Hog Topovctaletal  évvola Tng apnpnuévng epyaciog oto ‘Kepdlato’ tov Kaph Mapé.
E&etalovron epunveieg mov £yovv mpotabel yio TNV €vvol0AOYNGN TNG, TNV CNUAGIO TNG KOL TNV GYECT
™G He dAAeg Evvoleg Tov ‘Kepaaiov’ kot emyeipeiton pio cuvekTikn HeBodoA0yIKA S10cOVOEST] TNG UE
Adec pop&ikég évvoleg ommg M adilo Kot To yprua. XN cuvéxeln e€etdaletal  onuacio g yio v
gvvoloAoyikn o1apBpmon tov ‘Kepaiaiov’.

H Owovopixn Xxkéyn otnv Eravactaon tov 1821
Muyyaing Yardomoviog, opotipog kadnynme, TOE, EKIIA

Méyprpocpata 1 vadpyovca PAOYpaeio Yo TOV YapoKTiPo TG enavictacng Tov 1821 vrodeikvoe
OV0 eVOANOKTIKEG epunveieg avtod tov yeyovotoc. H mpotn vmoypauuile 6Tt 0 ayovog MrToav
ebvikoamelevbepmTikdc, Pio EAVASTACT LTOSOVAMY Y10, TNV amoTivasn Tov duVAoTN Kol 1 OgvTEPN
OTL TAV OGTIKOOMNOKPATIKOC, 1| Tpoomabelo eykabidpvong, evog kabeotmtoc elevbepiag, 106TNTOG
Ko S1KA0GVVNG €K UEPOVS UIOG (OC TOTE, VTOTAYUEVNS OOTIKNG TAENG , Tedevtaio TpoTdbnke pia Tpitn
7OV 1oYLPILETAL OTL O AYDVOS Yo TV aveEapTnoio NToV «PIAEAEOOEPOCH Kol OTL Ol ETOVOCTAUTEG TOV
21 diémovtay amd ererevBepa 10aVIKd.

Avopeifoia kol pe KOTAAANAO YEPICUO IOTOPIKMY YEYOVOT®V, TNYDV, KEWEVOV, OTOQACEDY KOl
TPOTOPOLMOV TV EEONKOUEVOV UTOpPeEl KOVEIC VO OUKOOOUNCEL SIOPOPETIKA APTYLOTO Y10 TO
YOPOKTPA TOV EEoNK@UOD TV Pouav/T pukdv/EAAvev Kot tng Tpootddeiag Toug anotivaéng tov
OBopoavikov Luyov. H mapovca chvioun cupBoin €€l ¢ AVTIKEILEVO TO POTIGHO TNG EMAVACTACNS
Tov 21 amd T GKOTA TNG 10TOPIOG TNG OIKOVOUIKNG OKEYTNG , U0 TOPUUEANUEVT] OTTTIKY YOV GTNV
de€ayouévn ov{ntnon yw to 200 xpévia g ave&aptnoiog, Tov ExEl, vopifovpe, TOAAA Vo GLUPAAAEL
oTNV EMOTNUOVIKN ovalNTnon. AAA®OGCTE 1) U1 COUTEPIAN YT OIKOVOLIK®V TOPAUETPOV GE OTOLOONTOTE
EPUNVELD KOWVOVIKOTOAMTIK®Y OVOKOTATASEDV ONUIOVPYEL SVCAVOTATPMTO EPUNVEVTIKO KEVO.

O 0gopog TS AVOVLUNG ETOPELNG: 1] HETAPOPU KOL TPOGAUPROYT] TOV GTIV
EAlaoa 1821-1931

lodvva Loned Memehdon, opotyun kabnyntpo, OI14

H Avovoun Etopeio (AE) eivar évag amd tovg mo eufAnpatikovg 0eopoldc Tou KOmTaAIGHOoD.
Beopeitor and TOALODG MG 1 «AVAOTOTN» HOPPN OPYAVMOCNG TNG EMLYEPTIOATIKNG dPACTC KO Y10l TOV
AOYo avtd avoivetal ot Proypapio og onuovikn Beopikn petappoduion. H ebvikn pog wotopia
YOp® omd 10 MG petaputevdnie o Beondc g AE oty EALGSa eivon eldyiota yvmotn alAdd gival
EVOL0PEPOVOT, Y10, TOV AOYO OTL APOpd TN dLodIKasio EIGAY®MYNG £vOG e&eAyévou duTikoD Becpov oe
éva «aveTolo» mepPdAlov, niadn o pio Kotd PAon @Tyn oypoTIK) KOW®ViK Tov &iye HOAG
arotvaéel Tov OBopaviko {uyd. H avidvon tav aAAnAovyldv TG CUYKEKPIUEVTG IGTOPIKNG TOPELOG
OULVIOTA Y10, HOG CUEPA Mot SVCKOAN TTPOKANGT Tov amofaivel, OUMG, JSIPOTICTIKY ®G TPOG TO TL
GULVEICEPEPE GTNV OAT S1AOIKOGT0 APEVOS 1) 1010 1) KOWV@VIO, —O1 ENLYEPTUATIEG KOL APETEPOD 1) TOMTIKN
KO TVEVUOTIKN MYEGiO 1 OTTolo TPOYMPNOE GTN dNUIOVPYio TOV EYYDOPIOV VOUIKOD TANIGIOL Yi0. TNV
€0paimoTn TOL ONUOVTIKOD VemTEPKOL Bespov g AE.



Y10 «keipevo avtd Oo e€0TIAGOLUE OTN ONUOCi TNG YEVIKOTEPNG 1GTOPIKNG GCLYKLPIOG Kot
0TI GLYKEKPIUEVEG ECMTEPIKEG OVVAELS TTOV TPOKAAEGAY TNV UETAPVTELOT Kot Oecpkn eEEMEN g
AE. Eniong, n avédivon Ba mapovoidoel tov pubud eEanimong, TNV ecmTepiKn SO Kol KOTOUVOUR TOV
AE omv EALGda and 1o1e Tov Tpmtogpupavicdnkav Eog v dekaetia tov 1930.

The 1918-19 Influenza Pandemic in Economic History

Nwéraog IIpodpopiong (CINCH, University of Duisburg-Essen), Martin Karlsson (CINCH,
University of Duisburg-Essen) & Daniel Kiihnle (CINCH & IZA, University of Duisburg-
Essen)

This paper provides a literature review of papers on the 1918-19 influenza pandemic with a focus on
methodological challenges that arise in the context of causal estimation. We start out with a descriptive
overview of the pandemic using a purpose-built dataset covering the entire Swedish population,
comparing and contrasting our results to what is previously known about the pandemic. Our literature
review covers studies that examine the effect of the pandemic on several economic outcomes and the
role of contextual factors and non-pharmaceutical interventions. Throughout, we discuss the identifying
assumptions required for causal estimation, test these assumptions empirically where possible, and
evaluate the external validity within the Swedish context. Our review concludes by summarizing our
findings and highlighting some of the priorities for future research.

To eMqviké KpdaTog o Kpicn. M mpoomdadeio amotipnong TOV TPLOV
emionuov ypeokomav (1843,1893,1932)

Oavaong Naowapag, 2OE, Iovio Havemiotiuio

H EXAGda givarl o povadikd yvooTtod Topddetypo Uiog xdpag mov (gL 6€ TANPN YpEoKomio, amd TNV
nuépa mov yevviOnkey. H dwartioctwon tov ['dAdov mapatnpnrth Edmont About eKppAcTNKE GTO HECA
oV 190V au®va. XT0Y0G TOL HTAV VO, TEPTYPAWEL TNV OTKOVOUIKT] KOl KOWVOVIKY] KOTAGTACT] TG YOPUS
oo T TPMTO £TN TNG 1OpLOTNG TOL AveEAPTNTOV EAANVIKOL Kpdtovg. To eAAnvikd kpdtog amd v
dpovon Tov TaydevTNKE G £va eKOETIKG d10YKOVUEVO EEMTEPIKO YPEOG TOV eV EMMPENCE UOVOV TNV
OLKOVOUIKT] 0AAG KO TNV KOW®VIKY kaBdg kot Ty ToAtikn Tov e£éMén. Xe pia 16Topikn Sadpoun
SOKOGIV ETMV 1| YOPO KNPLEE TEGGEPEIC POPEG EMIGNUA OTACT] TV EEMTEPIKAOV TANPOUDY KOTO TO
étn 1843, 1893, 1932 ko mpocspdtwc to 2010. H 1otopio Tov eAAnvikon dnpociov ypéovg and to 1830
émng Kot o 1932 mepihapfdvel v 1otopic. TPIOV EMIONU®V YPEOKOTIDV, TNV emPorn Atebvoic
Owovopkov EAéyyov 0o popég, ta £t 1857 ko 1898, kabdg kat Tov AmOKAEIGHO TG XDPOS 0T TIG
debvelg ypnuatayopég v tovAdylotov mévte Oekaetiec. Trnyv 1010 oTiyun omotedel pio 1otopioa
OLKOVOUIK®V TOAVOIDVY, EVIOVOV KOWOVIK®Y OlEPYUCIDV KOl TOMTIK®V HETOPOADV. XKOTOG TNG
CULYKEKPIUEVTG avaKoivemong eivol va e£ETACOVIE GUVOTTIKA Kol VO GUYKPIVOUE TIC GUVETELES TV
TPIOV YPEOKOTIOV GTNV OIKOVOUia, TNV Kovmvio Kot Ty ToAtikn oknvn g EALGSac. H épeguva pog
éxel otnpydel oe évo gupy PAGHO OPYELKOV VAIKOD OGO KOl GE OEVTEPELOVGEC TNYEG. XE TPDTO
eninedo Oa mpoomabdncovpe vo BEGOLE TO ¥POVIKO TANIGIO TG EKAGTOTE YPEOKOTIOG. L& OEVLTEPO
eninedo O avadeiEov e TIG GUVETELEC TV KPIGEMV GTNV OIKOVOUIQ, TNV KOWv@Vvia Kot Trv ToArtikn o).
Eva téhog, o éva ouykpltikd avalvtikod Tiaicto Ba piEovpe G OTIG OPOIOTNTEG KOl OTIG OL0POPES
OVALESO OTIG TPELS TEPIMTAOGCELS, a&0A0YMVTAG TOV Pabud emppong tng Kdbe [og oty 1oTopio Tov
EMMNVIKOL KPATOLG,.



AvalnTOvVTeg T0 «TveELRO TOV Kamitalopov»: H yeppavukn Iotopukn) Xyoin
KOl 01 OLOUAYES Y10 TIG OTMAPYES TOV KATITUALGHOV

IMévvng Mnog, opdtipog kadnyntng, EMI1

To (ATMUO TOV OTOPYOV TOL KOTITAACUOD OTOTEAECE OVTIKEIUEVO £PELVOC KOl OVTITOPUOEcEDY
avALESH GTOVG fOCIKOVS EKTPOCHTOVG TG AEYOUEVNS YEPHOVIKNG loTopikng ZyoAng, Le apeTnpia TOL
BipAriov To Werner Sombart O odyypovos komitaliouos (Der moderne Kapitalismus) mov kuokAopdpnoe
70 1902. 70 P1pAio avtd 0 Zopumapt iodyel TNV 10€a 0TI Tpoimdbeot yio va yevvnOel o KomtaAopuog
OTOTELESE TO MOT TPOVTAPYOV KTVEVLLO, TOV KOTITAAIGUOVY, TO OTOI0 «YOVILOTOINGE» Kol LETETPEYE
0€ KEPAANLO VPIGTAPEVEG KOTA TNV TPOKUTITAAIGTIKY] ETOYT YPNLOTIKEG TEPLOVGIOG.

To (e avtod, TOV amapydV 1 TS YEVESTG TOV KATITAUAIGIOV, TOL ATOCYOANCE TOVG GUYYPOUQEIS TNG
Iotopikng ZyoAng kol 0dnynoe oe évioveg Bewpntikéc Srapdyeg HeTa&D TOLG KOTA TIG TPEL TPDTES
dekaetieg Tov 20™ oudva, sixe ©¢ «POVTo» ™ Mapéikh Bsopio TOL KOmTAMGHOD Kot TG YEVVNONG
Tov, 1 omoio glye NON OTOKTAGEL GNUAVTIKY EXIPPOT OTIS YEPUAVOPMVEG YDPES, KOl ATEVOVTL GTNV
omoia 01 VO eEETOIOT] GLYYPOPEIS EMLYEIPNOAV VO, SIOTVTOCOVY U0 EVOAALUKTIKT 1GTOPIKT AVAADOT] Kot
Bewpia.

Y10 Topdv keipevo Ba Eekviom mapabétovag T Pacikég Béceig Tov Sathinwoe 0 Mapé avoapopikd
LE TN YEVVNOT TOL KOTITOAGUOD GTO (PO KOTKOVOUIKEY TOL £pYa. XTT GUVEXELN, QPOV TAPOLGIACH
éva mepiypappo TV BeopnTikdv Stapoydv HeTabd TV ektpocdnov e [epuavikig Iotopikng XyxoAng
OYETIKA LE TIG AMUPYESG TOV KOTITOAGUOD, B0 eMKeEVIp®OD GTNV £VVOL0 «TVEDLLOL TOV KOTITOAGUOVY,
N omoia, Kaitol elonyOn pev and tov Bépvep Zoumapt, mapéusive péypt onpepa Bewpntucd evepyn povo
oV Tpomonotnuévn and tov Mag Béumep popon mg. Térog, Ba e&etdiom Toug AdYoVg Yo TOVG 0TTOioVGg
n Ipoteorovrikny nbiky tov Béumep mopoapével péxpt oNUEPO OVTIKEILEVO gVpeiag amodoyng Kot
doloYoL, Kaitol To POCIKA EMYEPNUATO KO CUUTEPAGUOTO TOV £PYOV OTOV £YOLV Kotoppupdel
EMOVEIANUUEVWDS, TOCO OO 1GTOPIKES TPAYUATEIEG 000 Kot omd BewpnTikég avaivoelg, mapelfovoeg
KOl TPOGPOTEC.

Lauderdale and Marx on the Paradox of Wealth: Welfare issues on the
accumulation process from accouchement to maturity

INopyog Ieivag, TOE, Iavemoryuio Hatpwv

In this paper we attempt to revisit Marx through the work of Lauderdale and his ‘Paradox of Wealth’
bearing in mind the contemporary welfare issues (including ecological degradation). Initially we
investigate generally the notion of wealth and note its centrality for economics. Subsequently,
Lauderdale’s work is presented, and wealth is districted from riches to contradict with them. The
Paradox of Wealth suggests that a growth in terms of riches is associated with a diminution of wealth.
Finally, we delve in Marx’s work to comprehend this phenomenon. An analysis based on goods is
followed where the importance of appropriation for economies is supported. Then, the paradox is fully
founded based on the capitalist form of appropriation (Primitive Accumulation). Lastly, the theory of
primitive accumulation is further examined, and its contemporary relevance is demonstrated.
Throughout this paper, we note that welfare (and wealth) is related to the socially mediated relation of
Human to Nature. Therefore, the paradox of wealth is strongly associated with a contemporary
discussion on welfare issues in the Anthropocene.



From Luxemburg to Sweezy: Notes on the Intellectual Influence of
Hilferding’s Finance Capital

Nikog Xtpaperaxng, TOE, EKIIA

This chapter is about the key political economy contributions which originated from Hilferding’s
“Finance Capital”. It covers the period from its publication in 1910 to 1966 the year Monopoly Capital
by Paul Sweezy and Paul Baran came out. I will show that the ideas associated with Finance Capital
dominated economic thinking in the left during the second and third decades of the 20th century. In the
1930s the Great Depression marked a setback for the books’ prestige. However, important economists,
like Natali Moszkowska and Paul Sweezy, who elaborated on the realization/underconsumption version
of monopoly theory during that period, initiated fresh interest in this line of thought. It was the
conclusion of an intellectual effort that stemmed from the insights of Rosa Luxemburg. Their input
established a scientific paradigm that gained recognition in the economic profession. Moreover, it offers
an analytical explanation for the booming growth of finance following 1980 and the economic crisis
which began in 2007/8. The most serious criticism towards Hilferding, Moszkowska, and Sweezy is
that their conclusions rely on the neoclassical theory of perfect competition and its “dark side”
monopoly “price setting”. Neoclassical monopoly pricing means the rejection of the labor theory of
value and constitutes a different argument from the one in Marx.

H dwpdyn tov Ben Fine kon Tov Carlo Panico ywo T @von Kot Tov
TPOGILOPLGIO TOV EMLTOKIOV KU OL AVTIY1]GELS TI|G GTO GI|LEPT.

Nikog Ilovtng, TOE, EKIIA

Tnv dekaetio Tov 1980 avartiydnke otovg KOATOLS TS Map&loTikng Zrkéyng pa dtopdyn Heta&d tov
Ben Fine ka1 tov Carlo Panco oyetikd pe ¢poon kot Tov Tpocdloptopd TOV ETLTOKION GTNV OIKOVOUIKT|
Bewpia, avtnymoelg ¢ omoiag Hmopovpe va dovpe Kot oto onuepa (my n Oempia tov A.Shaikh oto
Capitalism(2016) ywo to emitokio nnyalet amd 10 oo tov Panico). [apott 1660 o Fine, 660 kot o
Panico ackovv kpitikn 1060 otnv Neokhaoikn 660 kol ot Meta-Kebvoiavn mpocséyyion yia 1o 01t
aOLVOTOVV VO avarTOEOVY pia BE@Pin Y10l TO ETITOKIO KO T1 PN UOTOTIGTOTIKY CQOIPO TOV VO GUVADEL
LE TNV KOMITOMOTIKN AOYIKT, DITAPYEL po Depedong dtapopd oTig Tpooeyyicelg Tovg. H mievpd tav
Panico/Shaikh BAénet tov kAddo tov finance wg vog 0mo10VONTOTE AAAOD KOUTITAAGTIKOD KAASOL, e
T1G S1KEG TOL TEYVIKEG OMOLTIOELS KOl O OTTO{0G GUUUETEYEL GTOV KOTITOAGTIKO OVTAY®OVIGUO Kol GTNV
KAdK €£l0OT TOL TOGOGTOV TOL KEPAOLE TV PLOGTIKGV KepaAiaioy. O Shaikh, avarnticcoviog
mepotépm T Bewpio Tov Panico, oyvpiletar 6Tl TO €MTOKIO GUVIGTO TNV TY TOPOYOYNG TOV
YPNHOTOTIOTOTIKOD KAGOOL. Avtifeta, o Fine tovilel tn onuocioc mwov €yel OTNV KOTITAAIGTIKY|
dradtkaoio To YPHO MG TO YEVIKO 1G0OVVOLO KOl KAT  ETEKTOCT O YPNUATOTICTOTIKOS KAGOOC Oev
vogital oamAd cav £vag aAAog KAAS0g, oAl Exel Egxmpiotr onpacio. Emikevipmvel tnv avdivon tov
OTIG AELTOVPYIEG TOL YPNUOTOG GOV YPTIO KoL YPTLOL OOV KEPAAOLO KoL OTIG SIOPOPETIKES OLPTPTLEVEG
KOTNYOPLOTOUGELS TOL YPNUATOTICTMTIKOD KEPOAOIOV 7OV TIG OLEKTEPOIDVOLV. XTO KOUUATL TOV
EMTOKIOV GLYKEKPIUEVA, T AELTOLPYIC TOL YPLOTOC OG KEPAAMIO SlEKTEPAIDVETOL 0 TO Tokoopo
Kepdroo(Interest Bearing Capital) to omoio Tapéyel v omapaitnn TIOTOON GTO TOPAYMYIKO
KeQPAAao Yo TN picOmon epyotikng dvvaung kot ayopd e£omhopnod. To emitOKI0 TPOKOTTEL MG TO
arotélecpa tng Swopdyng tov Tokoeopov pe 1o Blounyovikd Kepdhoto kot €yel évo gyyevég
YOPOKTNPLOTIKO U1 TPOGHIOPICILOTNTOG e Opovs Epyaciakng Oswpiag g Aiag ev avtifécel OnAadn
LLE TIG VITOLOITEG TUUEG.
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Tvtrepver kan Iotopia Okovopkov Ocmprov
Nikog Ocoyapaxng, TOE, EKIIA

To dwdiktvo Tpoceépet T dvvatotnTo ELeH0epN S TPOSPacT g 6TV TPOTOYEVH Kupiwg BifAloypapia
NG OIKOVOUIKNG OKEYNG TOLAAYIGTOV UEXPL TIg TTpdTeg dekoetieg To 20° owdva. H eonynon Oa
avaeepBel GTOVG TPDOTOVG SIKTLAKOVG TOTOVS TOV TPOCPEPOLY VAIKO HEAETNG OTOVG 1GTOPIKOVG TNG
owovopkng okéyng (McMaster Archive, HET Website, Liberty fund, Marxists.org, Mises.org), ka0a¢
KoL 6TO PeyOAo omofeTplo Kot HETO-KATAAOYOLS TOV EMITPEMOVY GTOV EPELVITN TNV TPOCPUCT OTA
YNeWwKE TeKUNnplo. o TopovclacTovy TOPUdEYHATH YPNONG TOV TEXVIKOV oavalTnong Kot

TpoOcPacmng.

H g&éMEn g owkovouknig okéyng oty lomovia katd Tic meprodovg Mértly
ka1 Tavoo: puo oOvropn avadpopun

Mopia I'kovvykop, IDE, EKIIA

H lanovia, kotd ) Aeyopevn mepiodo ‘Evro (1603-1867), vioBétnoe éva cHGTNLO OTOUOVOTICUOV Oal
éleye Kovelg, Kielvovtag ta ovvopd g, mépa Ayov gumopikdv dadpouwnv (Noaykacdkt, ‘ECo kot
Puovkiov). O 190g umvag ®otdc0, Epepe poli Tov av&avopeves eEOTEPIKEG TEGELS Y10 TO AVOLYLLOL TV
ocuvopwv (Ue omokopOeopa PePaing v €ievon, to 1853 -kar Eava to 1854-, tov Apepikavod
apymioiapyov Mabwov [Téppv kot tv Aeyopevav «Mavpmv ITAoiwvy). Hrav Eexdbapo otovg ldmmveg
OGS 1] TOALTIKT TOV OTOLOVAOTIGHOV dev Bal pmopovce Théov va vtootnpydel, 6To véo d1eBvEg oKnVIKO.
Mo(i Aodv pe Ty ToArtikn aAiayn g véag emoyng Métli (1868-1912), n yopa yvodpioe v tayeio
ELCAY®YN YVOONG Kol TANpoPopiag omd tn AHoT, o€ pa TEPI0d0o parydaiov KOVOVIKOD KOl OIKOVOULKOD
petaoynuatiopov. Tpuquo g yvoong avtig, anotédecav Pefaing kol ol owovouikég Hempieg mwov
elyav yevvn0el otn Avor Kot 1 gp1oLOTNTA TOVG Y10, TO LOTMVIKO TUPASELY L YPTYOPQ EEETACTNKE OO
oTOYX0OTEG TNG emoyne. Tomikég évvoleg, 10éec kol Bewpnoelg Ppédnkav vo aueioprnrodviol /Kot
EMKOAOVVTOL OTIS AVOADGEL TMV GTOYXUCTAOV AUTMOV, VO GUUTANPOVOLY 17)/KOL VO, GLYKPODOVTUL UE TIC
dutikég 10éeg. [Tapaiinia, Tnv l00ymYN oTIC PaoIKEG OIKOVOLUKEG EVVoleg Kot Bempieg, akolohOnoe n
UEAETN OYOADV OTMG TNG YEPLOVIKNG 1OTOPIKNG OYOANG 1) TWV OIKOVOMIK®MV TNG ELNUEPIOG, Yo Vol
mapotnpndet éva alloonueioto evdiopépov yio T poap&lotikny okéyn katd Tig dexaetieg 1920-30.
KoBopiotikd de poAo, 6T HEAETT OIKOVOUIKOV Bempldv ot ydpa, giye N TAnOmdpa EvivTov HEcwv, To
VYNAO LOPOMTIKO EMITESO KO 1] AUECT] ETOPT APKETAOV VEMV (Kupimg) e TN ADOT, L€ amd GTOVOES
0€ TOVETIOTA O YOPp®V TS Evpodnne. Zto mhaicio avtd,  mepiodog Mértlt umopei vo vrootnpyydei
TOG ATOTEAEGE |10 TPOTOPUCKEVAGTIKN TEPIOS0 Y10 TNV WUTMVIKT OIKOVOUIKT GKEYT], EVA 1| TEPTOO0G
Tdico (1912-1926) enétpeye TNV TOPAYOYT TPOTOTVIOV WOEDV GYETIKOV UE OtKovopkd (ntuata. H
UEAETN EMOUEVAC, TNG LOTMOVIKNG OIKOVOUIKNAG OKEYNG KOTA TNV TOPay®OT VT TEPI0d0 Tapovctilet
1010{TEPO EVOLAPEPOV, EVD EVTACGOUEVT] GTNV EVPVTEPT] EMAPT UE TNV EEEMEN TNG OIKOVOUIKNG OKEYNC
omv Avotolikr| (kou BePaimg 6x1 wovo) Acia, amoterel onuoviikd mopdyovta e€otkeimong pe v
wotopio TNG TEPLOYNG Kol TNV KATAvONoN TNG.
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otk Owkovopia yro 10 gupv kowvo: H «Owkovopiki] kor AoyloTiKn
Eykvkionaideior, 1956-1961

Adapdavtiog Xvpparoyrov, TAo0Xpy, lavemorijuio [lelomovvieoo

Avtikeipevo g mopovong elonynong ivot n exiaikevon kot dudyvon g [olrtikng Owovopiag 6to
€upl Kowod péca amd v «Owovokn kot Aoylotiky) Eykvklomaideio», mov KukAopopnoe oty
EAAGSa v mepiodo 1956-1961. Zuvepydotnkay o avtny EAANVeG kol EEVol KabnynTés avoTiTmv
OYOADV Kol TaVemIoTNUiOV, oTteréyn Tpomeldv, OpYOVICUMV Kol ONUOGI®mV VTNPECIDV, VOLIKOL,
OLKOVOLOAGYOL KOl AOYIOTEG, KAOMS KOl TPOCMMTIKOTNTES TOV eUmopion Kot TG Propmyoviag. Ze pa
EMOYN YLYPOV TOAELOV KO VTIKOUUOVVIGHOD, UE TIG LETEUPLMOKEG TTANYEG TNG EAANVIKNG KOWV®VIOG
OVOIKTEG, TL €100V 0IKOVOUIKES 10€eg avamapnyaye 1 «Owovopkn kot Aoyiotikr] Eykokdonaidsion;
AxorovBdvtag o Tolvmpicpatiky tpocéyyion otny otk Owovopia kot otnv «OKOVOUIKT TV
EKUETOAAEVGEDVY», OTWG OVOUALOTOV TOTE 1 EMIGTHUN TOV UEAETOVGE TO OKOVOUIKA {NTAHNOTE TNG
OYOPAg, OTOTEAEGE TAOVGLO TNYT| fOCIKMY OIKOVOUIK®MV YVOGEMV KOl YPTOTIKO £pYO0 AVOPOPAS Y10 TOVG
AOY10TEG, OV amogoltovoay omd TV Avotdtn Xyoln Owovoukov kot Epmopwov Emotmuov
(AZOEE) kot Toug gpyaldpevoug oe d101KNTIKO-01IKOVOUIKES BETELS.

The Vicissitudes of Power in Ferguson and Smith: Exploring Individualism
and the: Notion of Civil and Commercial Society **

INavvng Honradomoviog, AEILY, [1dvreiov Haveriotiuio

In this paper, we examine the ideas of two eminent members of the Scottish enlightenment, Adam Smith
(1723-90) and Adam Ferguson (1723-1816) on power and civility (Bejan, 2017), a topic that had
already in their age a long pedigree and left its mark on debates surrounding the concept and the project
of Civil Society. Although these two important thinkers had a rather acrimonious relationship and many
theoretical disagreements, they also shared common views on many aspects of the civil society project.
Their differences have been either overlooked or not explored thoroughly.

We argue that their theoretical disputes are solely derivatives of their moral theory deviations that lie in
the core of their analysis. Ferguson and Smith did not in fact disagree on the basic economic line of
reasoning concerning the structure and evolution of the commercial society. Ferguson’s skepticism and
Smith’s support of the commercial system were a result of their slightly different moral arguments,
which influenced their view on the role of the state in economic affairs. This hypothesis was formed
through a minutely examination of the primary and secondary bibliography, which illuminated the slight
differentiations of moral philosophy analysis within the Scottish Enlightenment school.

It is therefore this paper’s argument, that while concepts such as power, commodities and wealth are
the basis of Ferguson’s and Smith’s different take on the commercial society, they are merely a
reflection of these two philosophers’ disagreement on concepts of virtue, comparative values and
individual ethics.

** H epevvnikny epyaoia vrootnpiynke omd to EAnviko Topvua Epevvog kor Kavorouiog (EA.IA.E.K.) oto
mhatoto e Apaons « Ymotpopies EA.IA.E.K. Yroynpiwv Aidaxtopwvy (ApiBuos Yrotpopiog:147)
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